
How do you measure impact in economic development?

In past columns, we’ve explored various aspects of economic development, which fosters conditions for

prosperity in a community. The BEDC supports the growth of traded sector companies and the jobs they offer -

these are companies that sell goods and services outside of the region to bring money into our community,

such as Cook Group, Oliver Winery, Catalent, TASUS, and others. That revenue is then circulated among our

local businesses. We help grow existing employers and attract new ones.

One way we measure the impact of our economic development projects is through capital expenditures –

these are company investments in land, buildings, and equipment in local facilities. Capital expenditures play a

vital role in the growth and development of communities. These investments contribute to the overall welfare of

the community by fostering economic progress, improving infrastructure, enhancing quality of life, and

promoting sustainability.

What does our community gain from these projects?

Projects supported by the BEDC led to $612 million in capital expenditures across Monroe County in

2021-2022. These investments came from companies including Catalent, Oliver Winery, Phoenix Closures,

Baxter, Proveli, and Bloomington Regional Rehabilitation Hospital. 

These capital expenditures bring a number of benefits. (1) Capital expenditures stimulate the economy.

Expanding facilities enables companies to increase output and create direct jobs and local indirect jobs for

their partners. (2) Increases in capital expenditures help keep property taxes lower for everyone, by raising the

overall net assessed value, which lowers tax rates. (Tax rates are the overall tax levy divided by the assessed

value, and so raising the assessed value lowers the rate.) (3) Increases in wages feed into local income tax

revenue and supports local consumer spending in our local economy, which is a virtuous circle of investment.

According to an analysis by IU’s Indiana Business Research Center, average wages in our targeted industries

increased by over $18,000 in our targeted industries. We saw local wages rise during Catalent’s push to hire

starting at $19/hour. Despite recent layoffs, average wages have stayed up. (4) Capital expenditures enable

communities to keep pace with technological advancements and infrastructure. Cook Pharmica’s past

investment became Catalent’s current site, which grew from around 750 employees in 2018 to around 2500

today. 
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Capital expenditures provide communities with benefits that positively impact economic growth, infrastructure

development, community services, sustainability, and technological advancement. By investing in the future,

communities can improve the quality of life for their residents, attract businesses and investments, create job

opportunities, and foster an environment that promotes well-being, innovation, and progress.
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About the BEDC: The Bloomington Economic Development Corporation (BEDC) is a not-for-profit corporation

dedicated to the retention, development, and attraction of quality jobs in Monroe County, Indiana. As a leading

economic development organization in these communities, we are focused on increasing opportunities through

advancement of economic development strategy, fostering entrepreneurial activity, and active business

retention, expansion, and attraction efforts. For more about the BEDC, visit https://www.bloomingtonedc.com/. 
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